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Ngaba Finance 1 {Proprietary) Limlted
(Incorporated wilh fimiled liability in South Africa under rogisiration numbar 2005/040060/07)
|ssue of ZAR 115,000,000.00 Secured Class A10 Notes
Under Its ZARS,000,000,000 Assel Backaed Note Programme

This document constilules the Pricing Supplement relating lo Lhe issue of Noles descsibed In this Pricing Supplerment.

This Pricing Supplemant must be read in conjuncllon with the Programme Memorandum issued by Ngaba Finance 1 (Proprietary)
Limited daled on or aboul 21 May 2009, as amended from time to lime. To the extent that there is any conflict or inconsislency between
the contenls of this Pricing Supplement and the Programme Memorandum, the provisicns of this Pricing Supplement shall prevail.

Any capilalised tenms not defined in this Pricing Supplement shall have \he meanings ascribed fo them in the seclion of lhe Programme
Memorandum headed "Glossary of Definitions”. References in this Pricing Supplement 1o the Terms and Conditions are to lhe seclion of
lhe Programme Memorandum headed "Terms and Conditians of the Noles", Referances Lo any Condition in this Pricing Supplement are
to hat Condition of the Terms and Conditions.

DESCRIPTION OF THE NOTES

1. Issuer Ngaba Finance 1 (Proprietary) Limiled
2. Slalus and Class of lhe Notes Secured Class A10 Noles

3. Tranche number 1

4. Series number 1

5. Aggregsie Principal Amount of this Tranche ZAR 115,000,000

6, Issue Date(s) 24 May 2010

7. Minimum Denomination per Note ZAR 1,000,000

8. lssue Price(s) ZAR 115,000,000

9. Applicable Businese Day Convention Succeeding Business Day

10. Interasl Commencement Dale(s) 24 May 2010

11, Scheduled Maturity Date 22 May 2020

12. Final Maturity Date 22 May 2052

13. Final Redemption Amount As per Condilion 7 of ihe Programme Memorandum
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14,

Use of Proceads

15. Pre-Funding Amount

1. Pre-Funding Period

17. Specified Currency

1B. Prepayment Noles

19, Sel out the relevant description of any addilional Terms and
Condlions relating to the Noles

FIXED RATE NOTES

20, Fixed Interest Rate

21. Inlerest Payment Date(s)

22, Inlerest Period(s)

23, |nilial Braken Amount

24. Final Broken Amounl

25, Any other ilems relating o 2 paricular melhod of calculaling

interesl

26. Mannar In which the interest Rate is to be delermined

27. Margin/Spread for the inlerest Rale

28.

GENERAL

29. Addilional salling restrictlons

40. International Securities Numbering {SIN}

The net proceeds of the issue of his Tranche, together
with the nel proceeds from the issue of the Classes AB,
A7, AB, A9, B6, BT, B9, B10, C§, c7, €9, €10, D4 and
Noles and ihe borowing of (he Subordinaled Loan
referred lo in this Pricing Supplement, will be vsed 1o
refinance Tranche 1 of Series 1 of the Class A4 Noles,
“Tranche 1 of Series 1 of the Class A5 Noles, Tranche 1
of Serias 1 of the Class B3 Notes, Tranche 1 of Series 1
of the Class B5 Noles, Tranche 1 of Series 1 of the Class
C3 Notes, Tranche 1 of Series 1 of the Class C5 Noles
and Tranche 1 of Series 1 of lhe Class 03 Notes.

No
NIA
Rand
No

N/A

10.435% per annumni nacq
22 February, 22 May, 22 August and 22 November

aach perlod commencing on and including the day of any
Inlerest Paymenl Date and ending on bul excluding the
following Interest Paymenl Date, provided that the first
Interest Period shall be from and including the Issue Date
in relalion te such issue 1o bul excluding tha frel Interest
Paymenl Dale thereafier

NIA
M/A

After Scheduled Maturity Date andfor during lhe
Amorisation Period, a floating Inlerest Rate shall be
applicable

Screen Rale Detarminatiton

a) After the Scheduled Maturity Dale, 25 basis
poinls per annum to be added lo the relevant
Referance Rate up to the Final Maturity Dale

b) Durng the Amortisation Perled, 200 basis
points per annum to be added to ihe retevant
Referanca Reale

N/A

ZAGD00077686

X WM
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31. Slock Code
2. Financial Exchange
33, Dealer(s)
34. Method of distribution
35. Raling assignad o lhis Tranche of Notes (i any)
36. Raling Agency
a7. Governing Law
38. Las! Day to Register
39. Books Closed Period
40. Calculation Agent, if not the Manager
41. Speclfied Office of the Calculalion Agenl
42, Transler Agent, if not the Manager
43, Specified Office of the Transfer Agent

44. Programme Limit

45. Aggregale Oulstanding Principal Amount of Notes in issue on lhe

Issue Date of lhis Tranche

46. Amount of Suberdinated Loan to be borrowed simultaneously wilh

this Tranche

47. Agaregale Principal Amount of Classes A6, A7. AB, AQ, B, B7, BS,
B1D, €6, C7, C9, C10, D4 and D5 Noles o be issued

simultangously with (his Tranche
48. Required Direct Employeos Fercentage
49, Required |nterest Margin
50. Required Maximum Average Outslanding Balance
51. Required Welghted Average Current LTV Ratio
52, Required Wealghted Average PTI Ratio
53. Required Weighted Average Original LTV Ralio
54. Required Meximum Second Property Percentage

55. Required Minimum Payrell Daduction Percentage

NG1A10

The JSE Limited

Absa Capilal

Private Placement

AAA(zah

Fitch

South Africa

16 February, 16 May, 16 Avgust and 16 November
17 Fabruary, 17 May, 17 Augusl and 17 November
NIA '

15 Alica Lane, Sandton, 2196

N/A

15 Alice Lane, Sandton, 2196

ZAR5,000,000,0C0

ZAR 784,000,000 exchuding Ihis Tranche of Noles and
eny other Tranche(s) of Notes lo be issued on the Issue
Date

ZAR 227,000,000

ZART61,000,000

86.00%
2.15%

ZAR 300,000
73.0%
20.00%
91.00%
8.50%

95.00%

Applicallon is hereby made lo list this Tranche of the Notes, as from 24 May 2010, pursuant io the Nqaba Finance 1 (Proprietary) Limited

Assel Backed Nole Programme.

Ngaba Finan (Proprigtary) Limited (Issuer)

By: B

Director, duly au{ojled rapresentative

v RO 2 0950)

Diractor, duly authorised representative




2661307_3
20/06/2010

Dale:

94> \N\A‘ﬂ T
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