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Appointment of Chief Executive Officer for the National Transmission Company South
Africa (“NTCSA”)

Noteholders are referred to the announcement released on SENS on 17 July 2025, informing
them of the appointment of Mr Monde Bala as the Interim Chief Executive Officer of NTCSA,
a wholly-owned subsidiary of Eskom.

Noteholders are hereby informed that Mr Bala has been appointed as the Chief Executive
Officer of NTCSA, effective 01 October 2025.

Mr Bala is a seasoned executive with extensive experience in the power sector. He has served
as Group Executive for Eskom Distribution since 2019, following a distinguished 27-year
career at Eskom in various leadership roles. He holds a B.Sc. in Electrical Engineering from
the University of Cape Town and a Master of Engineering from the University of
Witwatersrand.
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